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INDEPENDENT AUDIT REFORT
To the Council of the University of the Sunshine Coast
Matrers Relating to the Electronic Presentation of the Awdited Financial Report

The audit report relates to the financial repont of the University of the Sunshine Coast for the financial
year ended 31 December 2004 included on the University of the Sunshine Coast’s web site.  The
Council is responsible for the integrity of the University of the Sunshine Coast’s web site. The audit
report refers only to the financial report identified below and does not include a review of the integrity
of this weh site or provide an opinion on any other mformation which may have been hyperiinked
to/from the finimeial report. I users of the financial report are concerned with the inherent risks
arising from electronic data communications they are sdvised 1o sefer 1o the hard copy of the andited
financin] report, available from the University of the Sunshine Coast, 1o confirm the information
included in the audited financial report presenied on this web sate.

These matters also relate 1o the presentation of the audited financial report in other electronic media
including CI¥ Rom,

Seaps
The Finanetal Repory

The finoncial report of the University of the Sunshine Coast includes the consolidated financial
staterments of e consolidased enfity comprising the University of the Sunshine Coast and the entity it
controlled at the end of the year or from time 1o time during the year. The financial report consists of the
aenent of fizancial performance, statement of financial positeen, statement of cash Mows, notes w0 and
forming part of the financial statements and certificates given by the Acting Chancellor and Vice-
Chancellor responsible for the financial administration of the University of the Sunshine Coast for the
vear ended 31 December 2004,

The Cowncil s Responsibility

The Council is responsible for the preparation and true and fair presentation of the finoncial report, the
mainienance of adequate accounting records and miemal contrels that are designed o prevent snd
detect Fropd and error and for the accounting policies and accounting estimales inherent i the

fiitancial repodt.
Ay Appraaeh

As required by law, an independent audit was conducted in sccordance with Q40 Awditing Standards
1o enable me 1o provide an independent opinion whether in all material respects the financial report is
presented fairly, in nocordance with the prescribed requirements, including any mandatory financial
reporling requirements as approved by the Treasurer for application in Queensland.

Audit procedures. included -

. examining information on o testsample basis to provide evidence supporting the amounts and
disclosures in the financial report;

- pssessing the approprioteness of the aceounting policies and disclosures used and the
reasonableness of significant accounting estimates made by the Council;

. obtaining written confirmation reganding the material representations made in conjunction
with the puclit; and

. reviewing the overall presentation of information in the fnancial report.
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Independence

The Financial Administration and Awdit Aet 1977 promotes the independence of the Audiior-Ceeneral
and AD suhonsed auditors,

The Auditor-General is the auditor of all public sector entities and can only be removed by
Parlinment.

The Auditor-General may conduct an awdit in any way considered appropriate and is not subject to
direction by ony person about the way in which powers are to be exerncised.

The Auditor-General has for the purposes of conducting an sudit. access w0 all documents and
property and can report to Parliament matters which in the Auditor-Cieneral's opinion are significant.

Audit Opinion

I accordance with 546G of the Financial Administration and dwdit Acr 1977 -
{a} I lawe received all the information and explanations which | have required: and

(b} in gy cpiniom —

(il the prescribed requirements in respect of the establishment and keeping of accounts
have been complicd with in all materinl respects; and

(i} the statements have been drawn up 50 05 to present a true and fair view, in accordance
with the prescribed accounting standards of the tramsactions of University of the
Sunshine Coast and the consolidated entity for the financial year | January 2004 to 31
December 2004 and of the financial position as at the end of that vear,

B P WORRALL, FCA
Ascistand Auditor-Cieneral

=, gt Dueensland Awdit Office
as Delegate of the Auditor-General of Queensland

Breshamse
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