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Summary of Accounting Pelicies (Continued)

The provision for long service leave has been measured as the present value of expected future payments fo
be mada by the Univarsity resulting from serdices provided by employees up 1o balance date. Considerafion
has bean given bo fuure increases in salary levels and an estimate of the probability thal employees will
qualify for long servica leave. Relabed on-costs have been included in e provision. Liabiities. for which a
legal enfiflement does nol exist ane discounted using inlenest rales on Australian govamment guaranised
sacurities with terms to maturity most closely matching the estimated future cash outiows.

Suparannualion

The University confributes o the Defined Banefit Plan (DBP) under which employess, where applicable, are
enfiled fo defined benafits for retrement, disability, o death.

in general the University contribules to the DBF al a maximum rabe 17% per employes. However, & less
amount of 10% is coniribuled for employees an salary levels 1-3 who have made an employee option io
contribute at a 3.5%.

The last ectuarial investigaion was complihed on 18 May 2000 and conducied as at 31 December 1588,
The investigation was conducied by Mr Grant Harseft (FI4, FlaA) of Towers Perin.

Dedfined Banefit Flan (DBF) dischosunes refated o University of the Sunshine Coast

& 30 Juna 2002 31 Dac 2001
§1000 §'000
Veshed benafits efributable: 9,349 &, 7al
Accnesd banefits applicabla; 9,345 §,ma2
Estimated mariket value of assats: 8,655 Tasd
Diffenencn betwesn markel value of assets: (653 T2
And aconsed benells

Under the Superannuation Industry Supervision Act and Regulations, the UiniSuper Defined Benefl Plan, at
30 June Z00Z, had a nel shorfall which fell wilhin ™e definiion of an ‘unsalsfaciory financial position’
requiring review by the Actuary and the Trusbes. The Actuary and the Trusles have confirmed that in their
judgement the fund's position as &t 20 June 2002 was caused by short lerm Suclualionds in assel values and,
thal based on ‘best estmale’ invesimant projections, the UniSuper fund is expeciad to return o a salisfaciory
financial posfion within i Smeframe requinsd by e Trust Desd,

Consaquantly, the Actuary and the Trushse have agresd that al presen| the existing contribution rales remain
appropriate and no further action is required with respect fo the shortfall al 30 June 2002

Payables

Trade crediiors represent iabiliies for goods and services received prior 1o the end of the financial year and
which remain unpaid. The amounts ane paid within the agreed trading lerms,

Bomowings
Loang payabie are camied & oost with indenest expensa recognised as it acorses.
Cash Assels

Far the purposes of $e stalemeant of cash fiows, cash includes cash afl bank, cash on hand and imvesiments
hedd by the Cueensland Treasury Corporation.

Irvesimenils ane walsed at acquisition cost. Interest revanues are recognised as thay accrue. The eflectve
inbesnessd rate: &5 &1 31 December 2002 wag 4. 33% (2001- 6.4TH).
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Summary of Accounting Policies (Continued)

The effective interest rate on the University's operating account as at 31 Decamber 2002 was 3.40% (2001
2.85%).

Leased Assels

Leases of plani and squipment fhat afeciively fransfer from the lessor ko the lessee substantaly all the risks
and benefits of ownarship are classad as fnance leases and tneated as per the provisions of AASE100S,
Oiher leases are classified as operaling leases.

Minimum lease payments made under operafing leeses are changed as an expanse in equal instalmeants
over the accounBing perieds covered by the lease term.

Whera a non-curment assel is acguired by means of a finance lease, the asset is recognisad af an amount
equal io the present value of the minimum lease payments. The Nability is recognised &l the same amound.
Lease payments are allocated between the principal component and fhe infenast expensa.
Goods & Services Tax

The University of the Sunshine Coast, whilst being subject fo payment of e Goods & Services Tax, has
claimed from the Australian Tax Office the appropriate tax credits.

Income tax

The University of the Sunshine Coast is an exempl organisaion under Section 50-5 of the Income Tax
Assessmenf Act 1997 .

Financial Instruments

The financial instruments of he Uneversity consist of cash at bank and on hand, managed funds, recaivables,
uniisted shares, payables, financial leases and loans, Details of the acoounting policies, terms and conditions
and exposure io interest risk are dedailed in nole 26 of these financial statements.

Gradit Risk Exposures

The University’s maximum exposure to credit risk at balance date in relation to each class of recognised
financial assed is the camying amount of those assets as indicated in the statement of financial position.

Al the end of the reporting period the University did nol have any significant exposune o any individual
dabior,

Comparative figures

Whers necassary, comparafive figures have been adusted 1o conform with changes in presentation 1o the
current year,

University of the Sunshine Coast Annual Report 2002 Appendices



University of the Sunshine Coast
Notes to the Financial Statements
for the Financial Year Ended 31 December 2002

2

21

2.2

Revenue from Ordinary Activities

Commonwealth Govermment financial assistance
(including Superannuation contributions from the
Commonwealth, but excluding HECS & PELS)

Teaching & Learning
Operating excluding HECS & PELS
Capital development pool
Ausiralian Research Council
SPIRT & Linkage
DEST
Small Raseanch
Busiralian Posigraduate Awards
Ressarch Infrastruciure

Other Commorwealth Government

Aboriginal Tulorial Assstance Schema

Export Marketing Development Grant

Degit Employmient, Warkplaos Relations & Small Business
James Cook University

TOTAL

State Government Financial Assistance
Despt of Inmovalion & Information Econamry
Queensland Health

Local Government Financial Assistance
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7.2
73

73
73

Economic Entity Parent Entity
(Consoldated) (Luniversity)
202 2001 2002 2001
§000  ¥000  ¥OO0  ¥O000
fagad 1233 138 1233
- 4,025 - 4,026

166 &7 165 BT

- 47 - a7

B0 2 B0 2

4 1 4 |
i 16512 M 16512
40 4 40 4

B3 446 B3 6

50 _ 50 i

- 0 . 30
Lt L L L L
200 _ 200 -

= 5 5

200 5 200 5

- 500 = 500
500 500
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Fees and Charges

Fee-Paying Owerseas Studens

Fea-paying non-ovarsaas posigraduate shadents
Mon-Owerseas Students Undertaking Non-Award Courses
Access Levy

Conference Registration Fees

Fes Callection of Student Amenifizs Fee

Hire of Equipment & Faclities

Late Fees

Library Finas

Orher

TOTAL

Invesimeni income
Orher Entitias

Revyalties, Trademarks & Licenses
Cither

Consultancy and Contract Research
Research Commonwealth
Resaarch State Government
Resagrch Local Gowermmment
Resaarch COther

Consulting Commonwesalth
Consulting Stabe Govemment
Cansulting Local Govemment

(Cither

Other Revenus

Profit on Sake of Assets
Food Services
Danations & Bequests
Scholarships and Prizes
Airpart Pickup

Sabes - inbemal publcations

University of the Sunshine Coast Annual Report 2002 Appendices

Economic Entity Parent Enity
(Consolidated) {University)
002 200 2002 2001
$000 §000 000 $'000
3801 235 3801 237§
801 33 591 363
45 41 45 41
42 w ¥ Ir
24 3 24 3
20 i | 20 H
302 143 780 143
| 19 M 14
17 22 17 ]
244 116 242 116
5200 3170 5176 3170
205 190 295 150
705 190 95 190
13 18 13 18
13 18 13 18
185 28 185 ]
130 282 130 282
23 -] | 56
119 a9 114 89

1 B 1 B

3 8 i ]
5 3 i 37
28 28 28 28
£59 545 552 545
5 2 5 22
850 ] 450 711
439 211 43 211
] 2 x 2

38 45 3 45

B 2 B 2
386 243 JBE 243
1,525 1,134 1,824 1,134






